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Lease Rates Up From 1999

December 2000

In December, lease rates were up in all categories of commercial space, and the total
amount of space traded through TREB’s MLS system was up nearly 32% from the same
month in 1999, Commercial Chair Dennis Lunow announced today. Further, the last six
months of 2000 saw 7,007,573 square feet of space change hands through the Board’s
computers, up 59% from the last six months of 1999. “The December numbers simply
confirm a trend that has been evident for the past year—an increasingly active and strong
commercial market with, as a result, modest increases in per square foot prices,” Mr.
Lunow said. Some of the highlights from this month’s report:

* Lease rates for Industrial Property between 0-5,000 sq. ft. rose 8% to $5.48 from last
December’s $5.05.

* Lease rates for Industrial Property between 5-15,000 sq. ft. rose 32% to $6.15 from the
$4.66 recorded in December 1999.

» Commercial Space in the 0-5,000 sq. ft. range traded at $15.76 sfn, up 23% from the
$12.78 sfn recorded during the same month last year.

« Office space in the same size range leased at $10.21 in December.

Sales Market Highlights

In December, 60 sales of commercial/industrial properties, and 9 land transactions were
recorded by TREB’s MLS system. Of these:

» 3 were Industrial properties over 50,000 sq. ft., which sold for an average of

$47.12 per sf.
» 9 were Commercial properties of over 5,000 square feet, which sold for $57.73 per sq ft
* 4 were sales of land over 130,000 sq ft, which sold for an average of $45,064 per acre.
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SOLD INDUSTRIAL PROPERTIES
December 2000
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15,000 - 50,000 SQ. FT.

Area Sales Total Sold Av. Price
East

E-14 | 32,010 $46.86 sf
Total | 32,010 $46.86 sf
North

N-7 | 16,392 $41.97 sf
N-8 | 46,176 56.31
Total 2 62,568 $52.55 sf
West

W-5 | 15,000 $52.00 sf
W-10 | 30,000 42.50
W-17 | 41,315 58.09
Total 3 86,315 $51.61 sf
Grand

Total 6 180,893 $51.10 sf

50,000 SQ. FT. AND OVER

Area Sales Total Sold Av. Price
North

N-8 | 131,177 $43.45 sf
N-10 | 57,819 55.78
Total 2 188,996 $47.22 sf
West

W-21 | 54,958 $46.76 sf
Total | 54,958 $46.76 sf
Grand

Total 3 243,954 $47.12 sf
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SOLD INDUSTRIAL PROPERTIES
December 2000

Sold Industrial Properties Sold Industrial Properties
0- 5,000 Square Feet 15,000 - 50,000 Square Feet
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LEASED INDUSTRIAL SPACE
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Av. Price
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LEASED INDUSTRIAL SPACE
December 2000

Leased Industrial Space

Leased Industrial Space
0 - 5,000 Square Feet 15,000 - 50,000 Square Feet

$0 $5

Jan
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July
Aug
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Nov Nov
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1 1 J
$10 $15 $20 $0 $5
Dollars per sq. ft. net

1 1 J
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Leased Industrial Space .
5,000 - 15,000 Square Feet Leased Industrial Space
50,000 Square Feet & Over
Jan Jan
Feb Feb
Mar Mar
Apr Apr
May May
June June
July July
Aug Aug
t
Sept Sep
Oct
Oct
Nov
Nov
Dec , , |
Dec ! ! ' $0 $5 $10 $15 $20
10
$0 85 $ $15 $20 Dollars per sq. ft. net

Dollars per sq. ft. net
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SOLD COMMERCIAL/RETAIL PROPERTIES
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8,400

Av. Price

$225.00 sf
$225.00 sf

$165.45 sf
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SOLD COMMERCIAL/RETAIL PROPERTIES

Sold Commercial/Retail Properties
0 - 1,000 Square Feet
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December 2000
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0 - 5,000 SQ. FT.
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LEASED COMMERCIAL/RETAIL SPACE
December 2000

Total Leased Av. Price

939 $11.00 sfn

1,045 11.25

1,717 13.54

1,418 12.00
5119 $12.18 sfn
1,975 $14.42 sfn

6,670 18.08

900 11.33

2,197 18.00
11,742 $16.93 sfn
800 $16.05 sfn

2,237 14.94

3,460 19.54

480 12.00

5,880 14.91
12,857 $16.12 sfn
29,718 $15.76 sfn

Leased Commercial/Retail Space
0 - 5,000 Square Feet
T R R

$10

Dollars per sq. ft.

Area

West
W-12
Total

Grand
Total

Area
N/A

Area
N/A

Jan
Feb
Mar
Apr
May
June
July
Aug
Sept
Oct
Nov

Dec

$0

5,000 - 15,000 SQ. FT.

Leased Total Leased Av. Price
| 5,015 $14.00 sfn
| 5,015 $14.00 sfn
| 5,015 $14.00 sfn

15,000 - 50,000 SQ. FT.

Leased Total Leased Av. Price

N/A N/A N/A

50,000 SQ. FT. AND OVER

Leased Total Leased Av. Price

N/A N/A N/A

Leased Commercial/Retail Space
5,000 - 15,000 Square Feet

1 1 1 J
$10 $20 $30 $40 $50
Dollars per sq. ft.
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LEASED OFFICE SPACE
December 2000

0 - 5,000 SQ. FT. 5,000 - 15,000 SQ. FT.
Area Leased Total Leased Av. Price Area Leased Total Leased Av. Price
Central N/A N/A N/A N/A
C-13 | 998 $13.23 sfn
Total | 998 $13.23 sfn 15,000 - 50,000 SQ. FT.
Area Leased Total Leased Av. Price
East N/A N/A N/A N/A
E-7 2 1,972 $7.91 sfn
E-16 ' 2,000 5.40 50,000 SQ. FT. AND OVER
Total 3 3,972 $6.65 sfn Area Leased Total Leased Av. Price
N/A N/A N/A N/A
North
N-3 I | ’060 $ I 300 an Leased Office Space
N-8 2 2,374 887 . 0 - 5,000 Square Feet
Total 3 3,434 $10.15 sfn feb
Mar
West Apr
W-2 | 2,000 $16.80 sfn May
W-10 | 368 13.00 e
W-12 | 1,075 8.00 o
W-17 | 2,001 15.22 Sept
W-21 2 6,983 8.69 oct
Total 6 12,427 $11.12 sfn Nov
Dec Leased Office Space
$0 $5 $10 $15 $20 5,000 - 15,000 Square Feet
Grand Dollars per sq. ft. net Jan
Total 13 20,831 $10.21 sfn “:Eb
Apr
May
June
July
Aug
Sept
Oct
Nov.
Dec FN/A \ \ \ ,
$0 $5 $10 $15 $20
Dollars per sg. ft. net
SOLD LAND
December 2000
0-130,000 SQ. FT. 130,000 SQ. FT. AND OVER
Area Sales Total Sold Av. Price Total Acre Av. Price Area Sales Total Sold Av. Price Total Acre Av. Price
North East
N-5 | 118,918 $11.27sf 273  $490,842.49 ac E-I5 | 226,076 $.66 sf 5.19 $28,901.73 ac
Total | 118,918 $11.27sf 273 $490,842.49 ac Total | 226,076 $.66 sf 5.19 $28,901.73 ac
West West
W-19 | 21,344 $14.06 sf 49 $612,244.90 ac W-6 | 240,331 $8.74 sf 5.52  $380,434.78 ac
W-24 | 43,560 2.70 1.00 117,600.00 W-24 | 2,069,100 .90 47.50 39,263.16
W-28 2 61,855 776 2.09 229,665.07 W-28 | 4,965,840 73 114.00 31,977.54
Total 4 126,759 $7.08 sf 3.58 $837,318.44 ac Total 3 7,275,271 $1.05sf 167.02 $45,566.04 ac
Grand Grand

Total 5 245,677 $9.11 sf 6.31 $687,416.80 ac Total 4 7,501,347 $1.03sf 172.21 $45,063.82 ac
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GLOSSARY OF TERMS

Average Square Foot Net:
The trimmed average of all Net Leases in a particular MLS district or

Area expressed on a per square foot basis. (ie: total $ volume for a
district or area + total square footage for the district or area)
Commercial/Retail:

Commercial or Retail space for user, excluding Offices and Office
Buildings.

Industrial:
Industrial buildings or space for user.
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Net Lease:
A Leasing agreement whereby the tenant pays the rent and certain

expenses connected with the leased premises. All information contained
in the Commercial Insight concerns Net agreements.

Office:
Office space for lease (the Commercial Realty Watch contains no sold

information for office buildings).
Total Leased/Total Sold/Sold (space):
The amount, expressed in square feet, of space actually leased in a

particular MLS district or Area.

Note: When making use of the figures contained in this report, please be advised that the sold and leased properties reported on are only those
listed through the TREB MLS system. There are transactions that take place outside the purview of this system and therefore cannot not be

captured in this report.




