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Over 1,000,000 Square Feet of Space Leased
In November
Tuesday, December 9, 2008  Ñ Another 1,113,195 square feet of space leased through
TorontoMLS¨  in November, Commercial Council Chair Garry Lander said today. ÒThat
figure is up 24 per cent over the 895,632 square feet leased during November of last
year.  It is also the second month in a row that over 1,000,000 square feet of IC&I space
has been transacted through the Toronto Real Estate Board!s MLS system.Ó

Industrial space traded for $5.51 sfn in November, down two per cent from the $5.63
recorded during November of 2007. Commercial/Retail space traded at $18.30 sfn, up
25 per cent over last November!s $14.63 sfn."

Sales Market Highlights

Of the 64 sales recorded during November, 41 were of Industrial properties of all size
categories, and these averaged $75.24 per square foot. This is up two per cent
compared to the $73.78 per square foot figure derived from non-MLS sources.
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Area Sales Total Sold Av. Price 

Toronto
E07 3 5,656 $119.87
W06 1 2,000 $197.50
W10 1 1,938 $170.28
Total: 5 9,594 $146.24

East
E11 1 1,008 $84.33
E12 1 1,254 $111.64
Total: 2 2,262 $99.47

West
W17 1 2,100 $119.05
W23 1 1,346 $152.30
W24 3 6,515 $122.33
Total: 5 9,961 $125.69

North
N03 2 3,547 $160.14
N08 7 12,507 $139.31
N10 2 5,414 $174.89
N11 1 1,229 $179.01
Total: 12 22,697 $153.20

Grand 
Total: 24 44,514 $142.81

0 - 5,000 SQ. FT.

Area Sales Total Sold Av. Price 

Toronto
E04 1 12,600 $90.48
E07 1 15,000 $84.00
W05 1 6,000 $110.65
W07 1 6,800 $198.53
Total: 4 40,400 $109.25

West
W17 2 20,987 $121.50
W21 1 11,356 $81.45
Total: 3 32,343 $107.44

North
N08 1 6,100 $144.26
Total: 1 6,100 $144.26

Grand 
Total: 8 78,843 $111.22

5,001 - 15,000 SQ. FT. 
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SOLD INDUSTRIAL PROPERTIES

November 2008

$0

$25

$50

$75

$100

$125

$150

NovOctSepAugJulJunMayAprMarFebJanDecNov

Sold Industrial Properties, 50,001 Square Feet & Ove

D
ol

la
rs

 p
er

 s
q.

 ft
.

N/AN/AN/AN/AN/AN/A N/A

2007 2008
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80.27 Square Foot

N/A

Area Sales Total Sold Av. Price

Toronto
W05 2 47,642 $68.74
Total: 2 47,642 $68.74

West
W17 1 34,000 $63.24
W21 1 18,200 $120.05
W24 1 41,817 $84.00
Total: 3 94,017 $83.47

North
N08 1 38,971 $86.65
Total: 1 38,971 $86.65

Grand 
Total: 6 180,630 $80.27

15,001 - 50,000 SQ. FT.

Area Sales Total Sold Av. Price 

Toronto
W06 1 75,454 $39.43
W10 1 80,904 $38.07
Total: 2 156,358 $38.73

West
W24 1 53,951 $55.88
Total: 1 53,951 $55.88

Grand 
Total:  3 210,309 $43.13

50,001 SQ. FT. AND OVER

All information on this publication is
copyright © 2008. 
Toronto Real Estate Board Commercial
Division. All rights reserved. 

Commercial  Div is ion
Toron to  Rea l  Es ta te  Board
www. t rebcommerc ia l . com
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LEASED INDUSTRIAL SPACE
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5.67 sfn

Area Leased Total Leased Av. Price

Toronto
E03 1 3,200 $4.80
E04 1 1,000 $5.25
E07 1 1,300 $5.75
W04 1 4,020 $5.00
W07 1 2,160 $10.28
W09 1 3,027 $5.75
W10 1 2,925 $4.75
Total: 7 17,632 $5.77

East
E11 2 4,297 $4.32
E14 1 2,200 $4.42
E16 4 10,975 $5.60
Total: 7 17,472 $5.14

West
W13 1 3,414 $4.40
W14 1 2,550 $5.00
W17 12 31,339 $6.19
W21 1 2,105 $7.00
W24 2 3,310 $8.46
W25 3 7,704 $7.09
Total: 20 50,422 $6.33

North
N03 2 6,753 $8.07
N07 1 3,284 $6.75
N08 3 7,387 $8.52
N10 4 12,058 $7.82
N11 2 3,646 $10.65
Total: 12 33,128 $8.23

Grand 
Total:  46 118,654 $6.60

0 - 5,000 SQ. FT.

Area Leased Total Leased Av. Price

Toronto
E04 1 12,300 $4.56
W04 1 7,500 $7.20
W05 3 37,149 $4.40
Total: 5 56,949 $4.80

East
E11 1 5,423 $6.00
E14 2 12,060 $5.73
Total: 3 17,483 $5.81

West
W16 1 10,375 $6.65
W17 5 47,086 $5.59
W21 2 14,515 $5.19
W24 1 11,745 $6.25
W28 1 6,858 $6.75
Total: 10 90,579 $5.82

North
N08 4 45,600 $6.12
N12 1 5,100 $8.00
Total: 5 50,700 $6.31

Grand 
Total: 23 215,711 $5.67

5,001 - 15,000 SQ. FT.



Area Leased Total Leased Av. Price

Toronto
W05 1 25,000 $4.75
W06 2 40,059 $5.22
W10 1 17,807 $3.75
Total: 4 82,866 $4.76

West
W17 5 173,073 $4.74
W20 1 18,000 $5.16
W24 1 18,700 $6.75
Total: 7 209,773 $4.95

North
N08 1 35,946 $6.00
Total: 1 35,946 $6.00

Grand 
Total: 12 328,585 $5.02
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LEASED INDUSTRIAL SPACE
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5.02 sfn

15,001 - 50,000 SQ. FT.

Area Leased Total Leased Av. Price

East
E12 1 60,000 $4.95
Total: 1 60,000 $4.95

West
W24 2 130,040 $5.73
Total: 2 130,040 $5.73

Grand 
Total: 3 190,040 $5.48

50,001 SQ. FT. AND OVER

All information on this publication is
copyright © 2008. 
Toronto Real Estate Board Commercial
Division. All rights reserved. 

Commercial  Div is ion
Toron to  Rea l  Es ta te  Board
www. t rebcommerc ia l . com



Area Sales Total Sold Av. Price

Toronto
C14 1 800 $112.50
Total: 1 800 $112.50

East
E14 1 1,000 $100.00
Total: 1 1,000 $100.00

West
W20 1 905 $154.70
Total: 1 905 $154.70

North
N03 1 655 $335.88
Total: 1 655 $335.88

Grand 
Total: 4 3,360 $163.69
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SOLD COMMERCIAL/RETAIL PROPERTIES
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135.40 Square Foot

0 - 1,000 SQ. FT.

Area Sales Total Sold Av. Price

Toronto
C06 1 1,122 $271.84
E08 1 1,188 $22.73
W06 2 3,800 $105.53
Total: 4 6,110 $119.97

West
W24 1 1,300 $126.92
W27 1 2,000 $125.00
Total: 2 3,300 $125.76

North
N07 1 2,223 $220.42
N19 1 1,572 $95.42
Total: 2 3,795 $168.64

Grand 
Total:  8 13,205 $135.40

1,001 - 2,500 SQ. FT.
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SOLD COMMERCIAL/RETAIL PROPERTIES
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46.06 Square Foot

Area Sales Total Sold Av. Price

Toronto
W01 1 4,216 $121.44
W04 1 5,000 $165.00
W06 1 2,760 $100.00
W07 1 3,000 $158.33
Total: 4 14,976 $139.42

North
N08 1 3,820 $158.38
Total: 1 3,820 $158.38

Grand 
Total: 5 18,796 $143.28

Area Sales Total Sold Av. Price

Toronto
E03 1 8,884 $85.55
W02 1 12,600 $96.43
W04 2 27,560 $103.05
W07 1 48,352 $27.51
Total: 5 97,396 $63.09

East
E16 1 15,784 $221.74
Total: 1 15,784 $221.74
West
W20 1 15,000 $22.33
Total: 1 15,000 $22.33

North
N12 1 43,422 $14.97
N13 1 71,874 $6.12
N14 1 10,454 $59.78
Total: 3 125,750 $13.64

Grand 
Total: 10 253,930 $46.06

5,001 SQ. FT. AND OVER2,501 - 5,000 SQ. FT.
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LEASED COMMERCIAL/RETAIL SPACE
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Area Leased Total Leased Av. Price

Toronto
C01 2 1,800 $26.00
C02 2 3,779 $26.67
C03 1 1,000 $40.80
C06 1 1,200 $18.00
C08 5 4,661 $33.92
C14 2 2,600 $22.15
E04 2 1,775 $18.48
E07 1 1,569 $23.00
E10 1 1,600 $10.00
W01 1 1,414 $14.43
W04 1 500 $22.80
W07 1 4,700 $16.60
Total: 20 26,598 $23.32

East
E13 1 1,447 $22.00
E16 2 3,962 $13.88
E19 1 2,000 $18.00
Total: 4 7,409 $16.58

West
W12 2 2,285 $32.30
W17 1 4,748 $17.85
W21 2 6,105 $10.28
W23 3 6,852 $10.73
W24 1 1,098 $15.30
Total: 9 21,088 $14.78

North
N01 1 1,460 $27.00
N08 9 24,092 $14.26
N10 2 1,998 $9.63
N11 2 1,318 $18.64
N12 1 850 $16.00
N19 1 4,500 $10.50
Total: 16 34,218 $14.25

Grand 
Total: 49 89,313 $17.27

0 - 5,000 SQ. FT.

Area Leased Total Leased Av. Price

N/A N/A N/A N/A

15,001 - 50,00 SQ. FT.

5,001 - 15,000 SQ. FT.

Area Leased Total Leased Av. Price

Toronto
C01 1 8,000 $33.00
W04 1 5,777 $12.00
Total: 2 13,777 $24.19

North
N08 1 6,137 $20.00
Total: 1 6,137 $20.00

Grand 
Total: 3 19,914 $22.90

50,001 SQ. FT. AND OVER

Area Leased Total Leased Av. Price

N/A N/A N/A N/A



Area Leased Total Leased Av. Price

Toronto
W05 1 44,945 $3.55
Total: 1 44,945 $3.55

North
N03 1 21,005 $17.14
Total: 1 21,005 $17.14

Grand 
Total:  2 65,950 $7.88
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LEASED OFFICE SPACE
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14.28 sfn

Area Leased Total Leased Av. Price

West
W21 1 7,945 $19.75
Total: 1 7,945 $19.75

North
N03 4 22,796 $12.99
N11 1 10,842 $13.00
Total: 5 33,638 $12.99

Grand 
Total: 6 41,583 $14.28

Area Leased Total Leased Av. Price

Toronto
C02 1 160 $41.25
C04 1 2,135 $19.00
C08 1 1,900 $10.00
C13 1 758 $6.00
C15 1 3,462 $7.00
E07 1 1,353 $8.50
E09 3 6,148 $3.78
W05 2 2,781 $9.50
W10 3 2,355 $7.98
Total: 14 21,052 $8.31

West
W12 1 617 $10.00
W16 1 800 $12.75
W17 3 5,329 $10.83
W21 3 5,505 $11.85
Total: 8 12,251 $11.37

North
N04 1 750 $9.75
N08 2 3,056 $7.29
N10 2 1,558 $7.26
N11 3 4,127 $12.44
N12 1 651 $7.37
Total: 9 10,142 $9.57

Grand 
Total:  31 43,445 $9.47

5,001 - 15,000 SQ. FT.

Area Leased Total Leased Av. Price

N/A N/A N/A N/A

0 - 5,000 SQ. FT.

50,001 AND OVER SQ. FT.

15,001 - 50,000 SQ. FT.



Area Sales Total Sold Av. Price Total Acre  Av. Price

West
W21 1 435,600 $3.56 10.00 $155,000.00
W22 1 131,116 $18.30 3.01 $797,342.19
W25 1 413,384 $6.44 9.49 $280,429.93
W27 1 533,610 $0.56 12.25 $24,489.80
W28 1 12,153,240 $0.37 279.00 $16,129.03
Total: 5 13,666,950 $0.83 313.75 $36,370.61

Grand 
Total: 5 13,666,950 $0.83 313.75 $36,370.61
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SOLD LAND

November 2008

Area  Sales Total Sold Av. Price  Total Acre  Av. Price

Toronto
C09 1 47,480 $444.39 1.09 $19,357,798.17
C10 1 22,246 $89.90 0.51 $3,921,568.63
W04 1 29,621 $34.60 0.68 $1,507,352.94
W07 1 47,480 $43.91 1.09 $1,912,844.04
W09 1 12,600 $33.73 0.29 $1,465,517.24
Total: 5 159,428 $167.07 3.66 $7,277,322.40

East
E15 1 699 $228.90 0.02 $8,000,000.00
E17 1 88,862 $3.03 2.04 $131,862.75
Total: 2 89,561 $4.79 2.06 $208,252.43

West
W21 2 132,858 $15.38 3.05 $670,089.52
W24 1 50,965 $19.52 1.17 $850,427.35
W25 2 154,638 $3.36 3.55 $146,154.93
Total: 5 338,461 $10.51 7.77 $457,866.54

North
N04 1 82,764 $58.96 1.90 $2,568,421.05
N05 1 87,120 $6.89 2.00 $300,000.00
N15 2 202,118 $2.47 4.64 $107,758.62
N17 2 128,938 $3.10 2.96 $135,135.14
N18 1 112,385 $8.28 2.58 $360,465.12
Total: 7 613,325 $11.92 14.08 $519,176.14

Grand 
Total:  19 1,200,775 $31.59 27.57 $1,375,829.63

130,001 SQ. FT. AND OVER0 - 130,000 SQ. FT.
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Average Square Foot Net: 
The trimmed average of all Net Leases in a particular MLS¨ district or
Area expressed on a per square foot basis. (ie: total $ volume for a 
district or area Ö total square footage for the district or area)

Commercial/Retail: 
Commercial or Retail space for user, excluding Offices and Office
Buildings.

Industrial: 
Industrial buildings or space for user.

Net Lease: 
A Leasing agreement whereby the tenant pays the rent and certain
expenses connected with the leased premises. All information contained
in the Commercial Insight concerns Net agreements.

Office:
Office space for lease (the Commercial Realty Watch contains no sold 
information for office buildings).

Total Leased/Total Sold/Sold (space):
The amount, expressed in square feet, of space actually leased in a 
particular MLS¨ district or Area.

Note: When making use of the figures contained in this report, please be advised that the sold and leased properties reported on are only those listed through the TREB
MLS® system. There are transactions that take place outside the purview of this system and therefore cannot not be captured in this report.
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