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Toronto Commercial Market Records Over
500,000 Square Feet of Leased Space

Thursday, October 23, 2008 — TREB Members reported 548,399 square feet of space
through the Toronto MLS system in September, Commercial Council Chair Garry Lander
announced today. “This figure is down considerably (51%) from the 1,112,814 square feet of
space recorded during September of 2007,” Mr. Lander said. “Although monthly figures
fluctuate widely, we may be seeing the effects of recent economic turbulence having an effect
on our local IC&I Real Estate Market.”

September 2008

Lease prices showed no pronounced trend in September. Leased industrial space (all size
categories) averaged $5.42 sfn, a six per cent fall-off from the $5.80 recorded during
September of 2007. However, leased commercial space (all size categories) came in at $14.39
sfn, up 15% over last September’s figure of $12.52.

Sales Market Highlights

In September TREB Members reported 27 sales of IC&I properties through the TorontoMLS
system. Of these, nine were industrial properties of all size categories which sold for an
average of $115.00 per square foot. This compares to non-MLS sources, which report an
Industrial building average sale price of $106.092. ¢
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SOLD INDUSTRIAL PROPERTIES

September 2008

Sold Industrial Properties, 0 - 5,000 Square Feet
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Area Sales Total Sold Av. Price
Toronto

EOQ7 1 1,001 $130.87
Total: 1 1,001 $130.87
West

W12 1 900 $245.00
W17 2 4,968 $123.19
Total: 3 5,868 $141.87
North

NO8 2 3,700 $156.49
N12 1 1,200 $125.42
Total: 3 4,900 $148.88
Grand

Total: 7 11,769 $143.85
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Sold Industrial Properties, 5,001 - 15,000 Square Fee

[125.57 Square Foot |

Area Sales Total Sold Av. Price
West

Wo4 1 6,000 $102.08
Total: 1 6,000 $102.08
North

NO3 1 5,050 $153.47
Total: 1 5,050 $153.47
Grand

Total: 2 11,050 $125.57
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SOLD INDUSTRIAL PROPERTIES

$150 - Sold Industrial Properties, 15,001 - 50,000 Square Feet $150 Sold Industrial Properties, 50,001 Square Feet & Over
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Area Sales Total Sold Av. Price
Toronto

W17 1 23,482 $93.69
Total: 1 23,482 $93.69
North

N10 1 34,399 $116.28
Total: 1 34,399 $116.28
Grand

Total: 2 57,881 $107.12
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2007 2008

50,001 SQ. FT. AND OVER

Area Total Sold Av. Price
N/A N/A N/A N/A
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LEASED INDUSTRIAL SPACE

September 2008

§20 - Leased Industrial Space,0 - 5,000 Square Feet
$15
$10 -

Dollars per sq.ft.net

0
Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

2007

0 - 5,000 SQ. FT.

2008

Area Leased Total Leased Av. Price
Toronto

C13 1 5,000 $7.50
E04 2 5,500 $5.27
EO7 1 2,778 $5.60
WO05 3 9,350 $4.91
Total: 7 22,628 $5.66
East

E11 2 2,055 $6.11
Total: 2 2,055 $6.11
West

W12 2 4,656 $5.83
W13 1 2,364 $6.25
W14 1 2,622 $5.50
W17 3 6,825 $5.65
W21 2 3,458 $6.98
W22 1 4,238 $8.00
W23 2 6,718 $5.67
W24 3 6,040 $6.35
Total: 15 36,921 $6.21
North

NO3 3 6,907 $8.40
NO6 1 2,165 $6.50
NO7 2 6,092 $6.41
NO8 7 15,588 $8.06
N10 2 7,188 $7.20
N11 1 1,534 $11.73
Total: 16 39,474 $7.77
Grand

Total: 40 101,078 $6.69

Dollars per sq.ft.net

§20 Leased Industrial Space, 5,001 - 15,000 Square Feet
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5,001 - 15,000 SQ. FT.

Area Leased Total Leased Av. Price
Toronto

EOQ7 1 10,740 $5.00
Total: 1 10,740 $5.00
West

W17 4 41,568 $5.62
Total: 4 41,568 $5.62
North

NO3 1 6,450 $7.50
NO8 3 31,300 $5.74
N10 1 6,824 $7.95
Total: 5 44,574 $6.33
Grand

Total: 10 96,882 $5.88
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LEASED INDUSTRIAL SPACE

$20 - Leased Industrial Space, 15,001 - 50,000 Square Feet
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Area Leased Total Leased Av. Price
West

E07 1 46,903 $3.00
Total: 1 46,903 $3.00
West

w12 1 24,000 $4.95
W17 1 19,968 $5.40
Total: 2 43,968 $5.15
North

NO3 1 20,846 $6.00
N10 2 35,985 $6.20
Total: 3 56,831 $6.13
Grand

Total: 6 147,702 $4.85

$20 Leased Industrial Space, 50,001 Square Feet & Over

$15

Dollars per sq.ft.net

2007

ol

0
Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

2008

50,001 SQ. FT. AND OVER

Area Leased Total Leased Av. Price
West

W17 1 53,997 $3.75
Total: 1 53,997 $3.75
Grand

Total: 1 53,997 $3.75

All information on this publication is
copyright © 2008.

Toronto Real Estate Board
Commercial Division. All rights

Commercial Division
Toronto Real Estate Board
www.trebcommercial.com
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September 2008

SOLD COMMERCIAL/RETAIL PROPERTIES

Sold Commercial/Retail Properties, 0 - 1,000 Square Feet
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Area Sales Total Sold Av. Price
N/A N/A N/A N/A

Dollars per sq. ft.

400Sold Commercial/Retail Properties, 1,001 - 2,500 Square Feet

[169.93 Square Foot | ]

$360
$320
$280
$240

$200

$160
$120
$80

§40

0
Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
2007 2008
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rea Sales Total Sold Av. Price
Toronto
EO1 1 2,276 $184.53
WO05 1 2,040 $134.80
Total: 2 4,316 $161.03
West
W12 1 2,000 $260.00
W21 1 1,341 $240.87
Total: 2 3,341 $252.32
North
NO3 1 1,721 $158.92
NO8 1 2,225 $103.37
N15 1 2,000 $135.00
Total: 3 5,946 $130.09
Grand
Total: 7 13,603 $169.93
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SOLD COMMERCIAL/RETAIL PROPERTIES

Sold Commercial/Retail Properties, 2,501 - 5,000 Square Feet
$300 [ 152.03 Square Foot | ———
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Area Sales Total Sold Av. Price
Toronto

East

W10 1 2,970 $106.06
Total: 1 2,970 $106.06
East

E12 1 2,642 $202.50
Total: 1 2,642 $202.50
West

W24 1 3,852 $140.19
Total: 1 3,852 $140.19
North

NO8 2 5,911 $160.29
Total: 2 5,911 $160.29
Grand

Total: 5 15,375 $152.03

Sold Commercial/Retail Properties, 5,001 Square Feet and Over
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Area Sales Total Sold Av. Price
Toronto

C11 1 16,490 $84.90
EOQ7 1 10,054 $100.46
Total: 2 26,544 $90.79
East

E17 1 18,998 $131.59
Total: 1 18,998 $131.59
West

W25 1 5,407 $61.59
Total: 1 5,407 $61.59
Grand

Total: 4 50,949 $102.91

All information on this publication is

copyright © 2008. ) Commercial Division
Toronto Real Estate Board Commercial Toronto Real Estate Board
Division. All rights reserved. www.trebcommercial.com
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LEASED COMMERCIAL/RETAIL SPACE

§2500, Leased Commercial/Retail Space, 0 - 5,000 Square Feet $30 Leased Commercial/Retail Space, 5,001 - 15,000 Square Feet
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5,001 - 15,000 SQ. FT.
Area Leased Total Leased Av. Price Area Leased Total Leased Av. Price
Toronto W02 1 5,800 $7.00
Co1 1 1,750 $5.83 . ’ '
G
C11 1 1,015 26.01 Total: 1 5,800 $7.00
EO1 1 2,000 10.80
EO03 1 1,080 12.00
EOQ7 2 2,397 16.47
TR R/ I ¢
Wo08 1 940 21.45 .
Total: 12 14,182 17.56 Area Leased Total Leased Av. Price
East N/A N/A N/A N/A
E13 1 1,810 15.00
E14 2 5,875 14.81
E17 1 1,300 11.00
Total 4 8,985 14.29 50,001 SQ. FT. AND OVER
%‘f‘? 1 % ? 88 % _1| ? 9 g Area Leased Total Leased Av. Price
W21 2 4043 $7.48 N/A A NA A
W23 1 1,527 21.00
W24 1 900 18.00
W27 1 1,260 20.00
w28 2 4,952 $7.17
Total 9 17,627 $11.88
North
NO6 2 2,385 16.91
NO7 1 1,000 12.00
NO8 1 1,496 12.50
N11 2 2,789 29.61
Total 6 7,670 20.03
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LEASED OFFICE SPACE

Dollars per sq.ft.net

$20 - Leased 0 ce Space, 0-5,000 Square Fee

1253sin |

0
Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

2007 2008

0 - 5,000 SQ. FT.

Area Leased Total Leased Av. Price
Toronto

Co1 1 750 $31.20
Cco2 1 1,200 $18.00
Co04 1 700 $24.86
Cco7 2 2,104 $23.10
C11 1 4,696 $14.75
C13 1 5,000 $7.50
EO7 2 2,076 $8.74
Wo04 2 2,773 $8.46
WO05 3 3,313 $8.90
Total: 14 22,612 $12.78
East

E13 1 2,280 $15.79
E16 1 1,147 $10.50
Total: 2 3,427 $14.02
West

W14 1 1,985 $9.50
W15 2 3,327 $14.40
W17 4 2,611 $13.30
W20 2 3,091 $14.65
W23 1 250 $9.00
w24 1 1,050 $9.00
Total: 11 12,314 $12.87
North

NO3 1 1,000 $17.00
NO8 2 4,901 $10.20
N10 2 2,657 $9.50
Total: 5 8,558 $10.78
Grand

Total: 32 46,911 $12.53

Dollars per sq.ft.net

Leased 0 ce Space,5,001-15,000 Square Feet

§20

§15

§10
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0
Sep Oct Nov Dec Jan Feb Mar AprMay Jun Jul Aug Sep
2007 2008

5,001 - 15,000 SQ. FT.

Area Leased Total Leased Av. Price

Toronto

Ci11 1 5,511 $15.50

WO05 1 7,765 $7.50

Total: 2 13,276 $10.82

North

NO8 1 5,500 $12.00

N11 1 7,500 $12.00

Total 2 13,000 $12.00

Grand

Total: 4 26,276 $11.40
15,001 - 50,000 SQ. FT.

Area Leased Total Leased Av. Price

East

C15 1 21,289 $13.50

Total 1 21,289 $13.50

Grand

Total: 1 21,289 $13.50

Area Leased Total Leased Av. Price

N/A N/A N/A N/A
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SOLD LAND

0 - 130,000 SQ. FT. 130,001 SQ. FT. AND OVER

Area Sales Total Sold Av. Price Total Acre Av. Price Area Sales Total Sold Av. Price Total Acre Av. Price
East East
Co1 8550 $23392 020 $10,000,000.00 E16 1 215186  $200  4.94 $87,044.53

1
1
W10 1 87,120 $8.78 2.00 $382,500.00
Total: 3 100,170 $32.94 230 $1,434,782.61

West
W13 1 1,524,600 $0.24 35.00 $10,571.43
w29 1 268,330 $3.24 6.16 $141,114.45

East

Total: 2 1,792 . 411 108.4
E17 1 60,113 $3.04 1.38 $132,608.70 ota 792,930 $0.69 6 $30,108.48
Total: 1 60,113 $3.04 1.38 $132,608.70 Grand
West Total: 3 2,008,116 $0.83 46.10 $36,209.65
es

W25 1 47,045  $12.33 1.08 $537,037.04
Total: 1 47,045  $12.33 1.08 $537,037.04

North
NO3 1 12,240  $99.02 0.28  $4,328,571.43
Total: 1 12,240  $99.02 0.28 $4,328,571.43

Grand
Total: 6 219,568 $24.02 5.04 $1,046,626.98
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TORONTO REAL ESTATE BOARD SERVICE AREAS

Sunnidale Townline Vespra
Hwy. 90

Tosorontio
N21 Innisfil
Lake Simcoe
g
j /_/—4"‘/
E Georgina Brock
2 Eradord West Guillmbury sy o < N24
Townfing N17 g
5 ® 3
g &
= E
Adjala - ] e
g New Tecumseth 2 Bradford "
N20 g £ West Gwilli Regional 32
= Mo 5 mbury
s g N1g
H = 2
5 3 East Gwillimbury £ Brock/Scugog Townline
8 g > o z
g = 5 N15 i =
o 5 i E
= & Uxbridge N
? East Gwillimbun e g | SDUQOQ
g sland
Newmarket Davis Drive 8
NO7 E
< : Newmarket &) =
£ King T H N13 o Lake Scugog
2 N14 NOG g g
= Bloomington Rd. =
H KinglVaughan, NO5 g N12 Scugos
s Township Line Gamble R N 909
191h Avenue = Whitchurch/Stouffville 21
Markham
Major Mackenzie Dr. Townline Rd.
Vaughan NO3 Unionville Markham| = Pickering ol
N08 S P g 18 g E19 6th Concession
= S 5 . =4 Kl o
S \ (4"02 E o g 4th Chcession ©| Tantonrs. | Oshawa Taunton R,
o N10 = | Pickering z Whitby E16 Bowmanville N Newcastle
Steclos Steeles Steeles 13 E E15 E17 & 20
=
% >
Ef

“PY WeyyIB

e erioran

m
@

—~—| 0
L ~—1 —- 401
> —‘\\

Toronto Real Estate Board

Lake Ontario

Lake Ontario

Toronto

GLOSSARY OF TERMS

Average Square Foot Net: Net Lease:

The trimmed average of all Net Leases in a particular MLS® district or A Leasing agreement whereby the tenant pays the rent and certain
Area expressed on a per square foot basis. (ie: total $ volume for a expenses connected with the leased premises. All information contained
district or area + total square footage for the district or area) in the Commercial Insight concerns Net agreements.

Office:

Office space for lease (the Commercial Realty Watch contains no sold

Commercial/Retail:
Commercial or Retail space for user, excluding Offices and Office
Buildings. information for office buildings).
Industrdial: Total Leased/Total Sold/Sold (space):
The amount, expressed in square feet, of space actually leased in a
particular MLS® district or Area.

Industrial buildings or space for user.
Note: When making use of the figures contained in this report, please be advised that the sold and leased properties reported on are only those listed through the TREB

MLS® system. There are transactions that take place outside the purview of this system and therefore cannot not be captured in this report.




