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Almost 6,000,000 Square Feet Of Space
Leased In 2009

January 18, 2010 — TREB Commercial Members leased 5,829,559 square feet
of space in 2009, including 334,290 square feet traded in December, Commercial
Council Chair Garry Lander announced today. The 2009 figure was down 51 per
cent from the 2008 total of 11,961,934.

“Greater Toronto’s commercial real estate market definitely felt the effects of
the recession,” Mr. Lander noted. “Renewed economic growth suggests that the
commercial real estate situation should start to improve in 2010. Sustained growth
in the demand for commercial space will require recovery in both the domestic and
export-driven components of our economy.”

Industrial space in all size categories leased for $5.11 per square foot net (sfn),
down five per cent from the $5.40 recorded in December of 2008. Commercial
space traded for $13.69 per sfn, from the $14.63 per sfn figure seen during the
same period last year, a six per cent decline. Only office space rose in value, up one
per cent to $10.85 per sfn from last December’s $10.74 per sfn.

Sales Market Highlights

TREB Members recorded 5| sales of IC&l properties in December, including 34
industrial buildings of all size categories which averaged $87.46 per square. This
compares to a figure of $94.00 per square foot derived from non-MLS sources. ¢
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SOLD INDUSTRIAL PROPERTIES

December 2009

Sold Industrial Properties, 0 - 5,000 Square Feet
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2008 2009
0 - 5,000 SQ. FT.

Area Sales Total Sold Av. Price
Toronto
EO7 5 7,184 $119.78
WOl | 5,000 $179.00
WO05 2 5,130 $96.10
W06 | 1,384 $196.53
Total: 9 18,698 $134.80
East
El'l 2 7,025 $118.15
ElI2 | 1,254 $125.00
Total: 3 8,279 $119.19
West
W23 2 5,075 $137.10
W24 | 2,605 $144.34
Total: 3 7,680 $139.56
North
NO08 4 9,338 $149.60
Total: 4 9,338 $149.60
Grand Total: 19 43,995 $135.83
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Sold Industrial Properties, 5,001 - 15,000 Square Fee
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5,001 - 15,000 SQ. FT.

2009

Area Sales Total Sold Av. Price
Toronto

EO4 I 14,458 $70.90
Total: | 14,458 $70.90
West

W17 | 5,834 $154.27
W22 | 7,500 $98.67
W23 I 5,270 $100.72
Total: 3 18,604 $116.68
Grand Total: 4 33,062 $96.66

-—



December 2009

Dollars per sq. ft
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SOLD INDUSTRIAL PROPERTIES
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_ Sold Industrial Properties, 15,001 - 50,000 Square Feet

[ $116.24/5quare Foot

0
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2008 2009
15,001 - 50,000 SQ. FT.

Area Sales Total Sold  Av. Price

Toronto

E04 | 20,819 $67.25

Total: | 20,819 $67.25

West

W17 3 94,523 $149.09

W24 | 25,967 $96.28

Total: 4 120,490 $137.70

North

NO08 | 15,030 $119.76

NI0 | 35,438 $70.57

Total: 2 50,468 $85.22

Grand Total: 7 191,777 $116.24
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50,001 SQ. FT. AND OVER

_ Sold Industrial Properties, 50,001 Square Feet & Over

i | $66.99/Square Foot [e——

N/A N/A

Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct NovDec

2008 2009

Area Sales Total Sold  Av. Price
Toronto

W04 | 126,307 $53.05
W05 2 189,918 $80.43
Total: 3 316,225 $69.49
West

W17 | 72,253 $56.05
Total: | 72,253 $56.05
Grand Total: 4 388,478 $66.99
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LEASED INDUSTRIAL SPACE

$20 Leased Industrial Space, 0 - 5,000 Square Feet $20 - Leased Industrial Space, 5,001 - 15,000 Square Feet
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Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2008 2009 2008 2009
0 - 5,000 SQ. FT. 5,001 - 15,000 SQ. FT.
Area Leased Total Leased Av. Price Area Leased Total Leased Av. Price
Toronto Toronto
E03 ' 3,200 $4.60 w03 | 8,250 $3.25
E07 3 5,433 $5.44 W06 | 8,500 $3.00
o4 ! 2,125 $1045 Total: 2 16,750 $3.12
WO05 2 4,150 $7.04 : > :
W09 | 1,500 $5.25
wi0 I 1,250 $12.48 West
Total: 9 17,658 $6.75 Wi4 | 6,050 $5.00
WI7 3 29,782 $4.84
East Total: 4 35,832 $4.87
El'l | 4,750 $4.00
ElI2 | 3,500 $5.70 North
El4 | 1,800 $12.00 NO3 | 6,806 $7.00
NO08 3 24,280 $7.24
West
W12 | 2232 $6.00 NI17 | 7,500 $6.08
W4 | 2,240 $5.00 Total: 6 44,003 $6.73
W17 6 14,613 $5.41
W20 | 3,450 $6.25 Grand Total: 12 96,585 $5.41
W2l | 2,121 $4.87
Total: 10 24,656 $5.50
North
NO3 | 4,543 $7.00
NO0é6 | 1,135 $6.00
NO08 3 9,711 $5.83
NI 2 3,865 $10.24
Total: 7 19,254 $7.00
Grand Total: 29 71,618 $6.28
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LEASED INDUSTRIAL SPACE

$20 Leased Industrial Space, 15,001 - 50,000 Square Feet
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[ $3.00/sfn «—
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Dollars per sq. ft. net

Dec Jan Feb Mar Apr May Jun Jul Aug Sep OctNovDec

2008 2009
Area Leased Total Leased Av. Price
Toronto
W07 2 53,200 $3.00
Total: 2 53,200 $3.00

Grand Total: 2 53,200 $3.00

Dollars per sq. ft. net

$20 - Leased Industrial Space, 50,001 Square Feet & Over
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2008 2009
50,001 SQ. FT. AND OVER
Area Leased Total Leased Av. Price

Grand Total: N/A N/A N/A

All information on this publication is
copyright © 2009.
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Division. All rights reserved.
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Dollars per sq. ft.
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SOLD COMMERCIAL/RETAIL PROPERTIES

$1000 Sold Commercial/Retail Properties, 0 - 1,000 Square Feet Sold Commercial/Retail Properties, 1,001 - 2,500 Square Feet
B $400 -
$300.06/Square Foot | <
$900 [~ $360
| $640.37/5quare Foot
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$0 $0
Dec Jan Feb Mar Apr May Jun Jul Aug Sep OctNovDec Dec Jan Feb Mar Apr May Jun Jul Aug Sep OctNovDec
2008 2009 2008 2009

0 - 1,000 SQ. FT. 1,001 - 2,500 SQ. FT.

Area Sales Total Sold Av. Price Area Sales Total Sold Av. Price
Toronto Toronto
Co02 I 507 $690.34 Col 2 3,281 $225.54
Cl4 | 393 $834.61 Cl4 I 1,502 $1,025.30
Total: 2 900 $753.33 EO03 I 1,200 $270.83
WOI I 1,070 $336.36
West W09 I 2,100 $233.29
WIlé [ 600 $55.00 Total: 6 9,153 $377.45
Total: | 600 $55.00
East
North El4 | 1,500 $73.33
NO04 [ 593 $446.88 Total: | 1,500 $73.33
NIO | 290 $1,896.55
Total: 2 883 $922.99 West
W27 | 2,000 $162.50
Grand Total: 5 2,383 $640.37 Total: 1 2,000 $162.50
North
NI | 1,292 $227.94
Total: | 1,292 $227.94
Grand Total: 9 13,945 $300.06

—



December 2009

Commercial Realty et/

SOLD COMMERCIAL/RETAIL PROPERTIES

Sold Commercial/Retail Properties, 2,501 - 5,000 Square Feet
$400 -

[ $128.04/Square Foot [€—
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2008 2009

2,501 - 5,000 SQ. FT.

Area Sales Total Sold Av. Price
Toronto

C02 | 3,500 $111.43
W06 2 7,200 $136.11
Total: 3 10,700 $128.04
Grand Total: 3 10,700 $128.04

Dollars per sq. ft.

Sold Commercial/Retail Properties, 5,001 Square Feet and Over
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Area Sales Total Sold Av. Price

Grand Total: N/A N/A N/A
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LEASED COMMERCIAL/RETAIL SPACE

Dollars per sq. ft.

$25.00 Leased Commercial/Retail Space, 0 - 5,000 Square Feet $30 Leased Commercial/Retail Space, 5,001 - 15,000 Square Feet
[ sioaesn e
$25
$18.75
$20 -
&
g
$12.50 5 SISt
o
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0O $10 (R
$6.25
$5
N/AN/AN/A N/A N/A
$0.00 $0
Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct NovDec
2008 2009 2008 2009
0 - 5,000 SQ. FT. 5,001 - 15,000 SQ. FT.
Area Leased Total Leased Av. Price Area Leased Total Leased Av. Price
Toronto West
col 2 2,509 $15.02 W2l | 11,585 $8.50
C04 | 1,187 $35.38 W25 | 5900 $12.69
C06 I 1,000 $19.20 ’ ’
co7 | 1,123 $27.00 Total: 2 | 6,785 $9.80
Ccos8 | 900 $22.67
Clo | 1,300 $34.62 North
E04 I 444 $27.03 NO08 | 8,265 $11.50
EO7 2 4,704 $20.82 Total: [ 8,265 $11.50
W05 2 6,950 $7.63
Wo7 | 1,496 $14.44 .
Total: 13 21,613 $17.54 Grand Total: 3 25,050 $10.36
East
EI5 | 1,000 $13.20 15,001 - 50,00 SQ. FT.
El6 | 1,363 $20.00
Total: 2 2,363 $17.12 Area Leased Total Leased Av. Price
West Grand Total: N/A N/A N/A
W2l | 2,121 $4.87
W23 5 9,514 $13.60
Total: 6 11,635 $12.01
North 50,001 SQ. FT. AND OVER
NO3 I 1,252 $16.00 Area Leased Total Leased Av. Price
NI 2 1,442 $31.76
NI2 ' 674 $7.70 Grand Total: N/A N/A N/A
NI19 | 988 $9.86
N24 | 1,600 $7.50
Total: 6 5,956 $15.58
Grand Total: 27 41,567 $15.69
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LEASED OFFICE SPACE
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Leased Office Space, 0 - 5,000 Square Fee
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$5

$0

$10.26/sfn

5,001 - 15,000 SQ. FT.

Leased Office Space, 5,001 - 15,000 Square Feet

Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct NovDec
2009 2008

0 - 5,000 SQ. FT.

2009

Area Leased Total Leased Av. Price Area Leased Total Leased Av. Price
Toronto North
co3 | 2,231 $12.00 NO08 13,025 $12.00
Co08 | 2,500 $14.00 NI10 6,855 $6.95
Clo | 520 $20.19 Total: 19,880 $10.26
ClI3 | 1,384 $9.00
Cl4 | 1,051 $15.98 Grand Total: 19,880 $10.26
CI5 2 1,819 $9.88
EO5 | 450 $20.00
W05 3 4,855 $10.86 15,001 - 50,000 SQ. FT.
W08 | 1,150 $11.50
W09 | 1,123 $7.25 Area Leased Total Leased Av. Price
WI0 2 1,170 $14.10
Total: Is 18,253 $12.00 Grand Total: N/A N/A
West
W2lI 2 2,450 $10.76

Area Leased Total Leased Av. Price
North
NO3 ' 428 $7.50 Grand Total: N/A N/A
NO08 2 2,600 $11.08
NI10 2 2,659 $7.74
Total: 5 5,687 $9.25
Grand Total: 22 26,390 $11.29
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SOLD LAND

0 - 130,000 SQ. FT. 130,001 SQ. FT. AND OVER

Area Sales Total Sold Av. Price Total Acre Av. Price Area Sales Total Sold Av. Price Total Acre Av. Price
Toronto Toronto

W09 | 25,265 $23.75 0.58 $1,034,482.76 EIO | 146,797 $21.12 3.37 $919,881.31
Total: 1| 25,265 $23.75 0.58 $1,034,482.76 Total: | 146,797 $21.12 3.37 $919,881.31
East Grand

El3 2 6,662 $20.26 0.16 $843,750.00 Total: 1 146,797 $21.12 3.37 $919,881.31
EI7 | 33977 $11.77 0.78 $512,820.51

Total: 3 40,639 $13.16 0.94 $569,148.94

West
W23 | 113,692 $16.03 2.61 $698,084.29
Total: 1| 113,692 $16.03 2.61 $698,084.29

Grand
Total: 5 179,595 $16.46 4.13 $715,980.63
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TORONTO REAL ESTATE BOARD SERVICE AREAS

Sunnidale Townine Vespra

Tosorontio
N21

Innisfil
N23

Lake Simcoe

aur) BUOA-WeYNg

Brock
N24

Georgina
N7

£z weyng

Bradiorg-West Guilimburyonify
Townling

2wy

=
g
New TECUMSEM n% Brad'ord Regional 32

o West Gwmnmbury

< nig

5

o 5

£ East Gwillimbury I Brook'Scugog Townline

s =

= =

=

i Uxbridge

N16
Scugog
< Island
< =
g = Lake Scugog
g NO6
g Bloomington Rd.
H N2
Township Line [ Scugog
anble
NO4
Vaughan Major Mackenis Dr. Markham S
9 Unionville N1 Markham 2: Pickering
NS - E19 6th Concession
Hny. 407 g
5 4th Concession Taunton R, Oshawa Taunion R,
Mo Pickering & Ajax Whitby E16 Bowmanville Newcastle
Seeles B3 |2 E4 El5 E17 57 E20
g E 401 b2
ES
) £t Q E12 — 401 3
e N “//\
N

=
&

/

Toronto Real Estate Board

2

Lake Ontario
Lake Ontario
Toronto
GLOSSARY OF TERMS Net Lease:
A Leasing agreement whereby the tenant pays the rent and certain
expenses connected with the leased premises. All information
contained in the Commercial Insight concerns Net agreements.

Average Square Foot Net:
The trimmed average of all Net Leases in a particular MLS® district or

Area expressed on a per square foot basis. (ie: total $ volume for a
Office:
Office space for lease (the Commercial Realty Watch contains no sold

district or area + total square footage for the district or area)
information for office buildings).

Commercial/Retail:
Commercial or Retail space for user, excluding Offices and Office
Buildings. Total Leased/Total Sold/Sold (space):

The amount, expressed in square feet, of space actually leased in a
Industrial: particular MLS® district or Area.

Industrial buildings or space for user.
Note: When making use of the figures contained in this report, please be advised that the sold and leased properties reported on are only those listed through the TREB

MLS® system. There are transactions that take place outside the purview of this system and therefore cannot not be captured in this report.






